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XVDQG HDFK RWHUDVZ H FRIDERDW VR DGGHW\RP HR WH

P RWBUHWIQ) [QEXVAY FKDEBIQ) HV
7KDQN\ RX | RU\ RXUMP H RSHQCHWDQG HHJ\ WDV RX EUCY

W* 0* ZHEBGRNIRZDWGW ZRNQ VR RWHUQWH GHZ
\HDU

7IP 6NQUHUDQG $QEWZ 6FRMA 0* . QMIP &R &(2V
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SVINH * 0% /HDGHUKLS 6XP P IMIQ6XGEXY WLV SDW
6HSWP EHU IQEXWY GDGHY IQERYDVRY UVHDUFKHY DQG SDWHY
FDP H RJ HMHUVR GRNEH RQG I[GFUHP HQBIFKDQI H DQG | RFXVRQ
Z KDWP IQQ) P XWEHFRP HE\

7KURXI K | DFLOIMG GMFXWRQDQG Z RINQ) VHWIRQY SDWWFLSDQN
H SBUHG WH I DO’ SUWKUHY DG RSSRUMQWAVUHKDSIQ) WH
LGV —DQG Z KDWMZ LOIINH VR EXICS D P RUH UH) HQHUDWYH
LOM® HQMAKMMG DQG VRFLD@® FRQCHAMG P 1QQ) \HRRU

6 HYHUDOFBDUWHP HVHP HUJ HG DVP RWFUMFDOR DFWRQ \RFIDO
®UIMP DR\ DQG WKWWHGHJ\ WDQMRQDQG FIP DWW P SHIDWHV
FIUFXOUDQG U HHIDAWYH HFRGRP 1HM GL MIOADQU RWP DARQDQG'$,
LOMI IDWRQ Z RUN RUFH DQG BDGHUKLS HYROWRQ JHRSROWFDIDQG
P DUHAYROWIV

3DWFLSDQN DI UHHG WDWZ KIB! WH LOGXMAY KDVWH WIFKQRB HVDQG
LGHDV QHHGHG | RUADQU RWP DARQ SURJ UMW IVMBZ HG E\ 1 UDJ P HOMG
HIRWDQG D OFNR DI QP HQADFURW RU D} DWRQ/

3URIMW | RFXVDUHDVZ HH IGHQNIHG LFOAQ) YDOHY EDVHG (6% DQG
FILFXDUP IQQ) FRMERDWRQDVD FRUH RSHIMEY SUGFIS®! DQG WH
GHHG I RURSHQ HMIFDOEI MIADQG $, WPV $ FURW DOGEMAXWMRQY
RGH P HWDJ H Z DVFRQMMMQIVDFKEMQ) 0 1QQ) Z QAT XU
FRRUECDWG DPIRQ CRAMRDWG [QCRYDWRQ

QUAVSRQH * 0* OXQFKHG WH SHRXFFH QO ) XWWUHV/ DE 7KH ) XU
/ DE VD FRREWRQSOMRP GHVLI GHG VR FRIGHPW R KMQRYDWRQ
DQG P SBP HQEMRQDFURWWH P IQQ) HFRAMMP  \WZ IQEUQ) R DQ) DWRQY/
VRI HWHUVR XQFURW LQGXVAN SIBWSURVFW DO QWBQEDIBY DQG P HAEY
DQG VFDB! SIRYHQ VROMRQ/LQR P RGHY DG SUDPWFHVWDWFDQEH DGRSWG
P RUH EURDGD

R UHJIRQDADEVDQG XGP DMD DJ(BEED@FRQ}FWGIQRYDNQI—FR\XW

7KV/Z RINYMWAEHD IQQQ) * 0 *  IQMMVRU DQJ] DWRQ/UHDG. R FROAEXWM
FRIDERDWM DQG GDG R HQJ DI H Z W WH ) XUMUHV/ DE DQG KHS \KDSH WH
URDGP DS \R

5HDG WH | X@ HDGHUKIS 6XP P MIBHSRWAKHUH

#2# @ 2 +WH @ WAE  + ]
P S]@SW+ #S 2?2 @

7KV FRADERIDWRQ P DUW/D \WJ QLIEDQAP IBMRGH LQDD QQJ & DADEDV
OWRDP IQQ) IGRYDIRQHFRY MMP Z W WH J BEDCFRP P XQW R
WIFKQREJ\ GDGHYGUMQ) WH GLJ MIOADQI RP DWRQR! P 1QQJ

7KH RJ D} DWRQVZ OFRMERDM \R

¢ &R GHYHBES LQRYDWRQRSSRUMAWAY \WDWDFFHBUDWM WH
FRP P HIFIDQ) DWRQR OW W H P IQQ) WFKQRBJ LHV

«  GKDUH NGRZ BIGI H DQG \IXFFHW/ \WRUHY DFURW WHUUSHRAAYH GHE RUWVR
HKDGFH J BEDOAMEIMV R & DQDADQIQIRYDWRY/

«  BXSSRWRIQNFRQ HHFHY HYHQN DQG RAWHDFK LQMDWHY WDWFRQEHFW
LQCRYDVRY RSHIDVRY DQG FRP P XQUWHY

« ) DFLOAW GDV DQG LQ RP DWRQH, FKDQI H VR [P SURYH HFRW iMP
WDQSDUHGF\ DQG HIDE®! FRIFWH J URZ W

«  $GYDQFH \XWIICDE®! DQG WP DWWP 1QQ) SUDFPWFHVWURXI K FRRUECDWG
HYDIHP HOAR PIQQ) WIFKGR®BJ\  DQG FRP P XQW WEN-KRTHY
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2 YHUWH SDWHZ P RQMV WH * RYHIDQFH & RP P MivH KDV EHHQ I RFEXVHG RQ

VIHQI WHQQ] * 0 * »VJ RYHIDGFH | RXQEDWRQY DQG VAWM WH RU D] DWRQXS
Z HQ RUWH \ HDDKHDG

(DD 1Q WH FRP P MYH Z HQWMRXI K D SHIRGR BEXT@IQ) 2 GHR WH
| LWAASURUMIAV Z DVVR XSGDWM WH * RYHUIDGFH & RP P WH & KDUMU Z KIFK KDVQRZ
EHHQFRP SGMG DQG DSSIRYHG E\ WH* 0 * 9RDIG 7KDWZ RINKHSHG FOUL\ \WH
FRP P MV URBI DQG SURYIGHG D \RTS EDVH | RUP RQJ) IRZ DG

) URP WHUH DMAQARQWWIHG \R * 0 * V' SRIFIHV 7R P DNH \IXUH WH RU DI} DWRQ
KDVWH Ul KWSRTFIHV 1O SOFH—DQG WDVWIKH UH UHYIHZ HG DQG XSGDWG LQD
FROUMMOQAZ D\ —\WH FRP P WH DJ BHG R GHYHBS D | RWP DCSRIF\ P DQDO$VD
I LIKAXAMS D 3RTFR ) UDP HZ RUNZ DV GUDI WG DQG DSSURYHG 7KLV UDP HZ RUNZ L@
JXGH SRIA\ WHYHZ DQG GHYHBSP HQAZ RINSOQEHG | RU DQGZ I@RP \WH
| RXQEDMRQR WH | X\MUH P DQDO

7KH FRP P MivH DOR UHYIHZ HG DQG DSSURYHG D WQEDUE] HG (RQ GVFBVAA
DIHHPHQN 2 (H1' $™IRUXHDFIRW* 0* KHSIQ) MP SO\ DQG DM QKRZ
FRQ LGHQADQV LV KDQEBIG

© KIBID E\OZ XSGDW KDG RUW DM EHHQ SOQEHG | RUNH $* 0 IMEHFDPH
FEDUWDVD P R \WEWBQADAHVMMRQZ DVGHHGHG 7KDWZ RINVQRZ XQGHZ D\

Z W WH JRDCR FRP SBMEQ WH UHYVHG E\ @7 VE\ -DQOY DQG EUQIIQ) \WHP

| RZ DU | RUDSSURYDCDVKH $* 0

/ RRNQJ DKHDG Z 1@ RFXVRQFRQMXQ) WH SRTF\ P DQOOWHMEZ 1) DQG
XSGDWY H MAQY SRTFIHV DQG IGHQM IQJ JDSVZ KHM GHZ. SRIFIHVDUH GHHGHG

m SWit E??24] 9 b@ (

7KH* 0* ' LYHWIW &RP P MWH VD FRP P XQW GUYHQIQWMWIH
URRWIG LQRXUVKDUHG FRP P IM? HQAR EXETIQ) D P RUH LGFGMYH
DQG DFFHWIE®I P IQIQ) IQEXVAY

8 | BUU F $ PN N JWFF Jr X PS.J0H PO
* GEDODQBWDSHR ' (, BAWRXUFHV
7KH FRP P MWH LV GHYHBSIQ) D QRQ H KDXWYH RYHYEZ R

" (, RJDQ] DWRQ/ GHVE RIV SURIUDP V DQG LQWWYHV DFURW
WH P 1QQ) VHRRU

TKVZIOKHS * 0* P HP EHY QDY) DWIWH H IMAQ) HFR WP
DQG FRQCHAVZ W J LRXSVDTHDG. GUIMQ) P HDQQ) | XGFKDQIH
/ RRNI RUWLY BARXUFH IQWH FRP 1) P RQMY

&RP P XQW GDIQIQ) RSSRUMQWAV
7R\XSSRWRQI RQJ DZ DUHHWDQG NGRZ BIGIH WKDUQ) \WH
FRP P MWH Z IOEHI QR THUQ * (, UHDWG FROMQADQG
DRRMWAV IFOGQ) SRGFDWV NIRZ BIGT H FROMUDMRQYZ W
GDGHY DFIRWWH VHRRU  Z HEICDLY DQG VSHDNHY DVRWHU
* 0% HYHQN FXUDWG BDWUIQ) P DMID®|RUMH* 0 *
FRP P XQW

) PX ZPV DBOQBS.IDIBWF
7KH \KFFHWR WY Z RINGHSHQGY RQEURDG FRP P XQW
IQ{RG!-PI-QN H LOMWM \ RX VR FRQAEX\M E\
6KDULY ' (, BAVRXUFHV RU DQ) DWRQY RUQWWIHVZ H
\KRX@ | GFOGH
o 6XIIHIY \SHDNHYRUIRSIEV I RUBDUIQ) VHWMRQY
o * HWKY LQROHG GLUHAVD Z W WH FRP P IMHVZ RIN

1\ RAUH [QMBHVMG 1Q FROAIEXWY RUKDYH IGHDV VR VKDUH
SED\VH UHDFK RXW—Z HG &YH R KHDUI RP \ RX



o (6% H SHAVEMRQVUHTXILH D GlLIHHQAHP SKDWY ( GHJ\ X\VH HP IMRQY
ZDMUZ DWM DQG HQMLRGP HQBA RRBUQAGHHG VR EH LOMI UDMG IQR
GMIQIURP WH WBUARWAHDWMG DVDGG R/

« 2 UHERGHVDQG J HRMFKQEDOFRQAMRQVDWH P RB FRP SB[ 0 RGH®
GHSRVIW DUH GHHSHU P RUH YDUDE®! DQG P RUH ILIHI XOU UHTXILKCY
DGDSVIEG! VFHDUR EDVHG GV QWMINQ)

o ' HVJQSURFHWAHV P DIQVRR GHDUDQG MBHG 3DWFLSDQN HP SKDM] HG
WH GHHG | RUEHAMULQMI UDWG FURW | XQPWRGDAGHWL QI UDP HZ RIWWDW
FDQNHHS XS Z W FKDQI Q) UHTXILHP HQNDQG WIFKQRBJ\ RSSRUNQWAY

8 | F§ DVSSFQUEFT.HO BN TI PSJ

: KHQDWNHG \R \KDUH SUDPWFDCH DP SBVR GHMLJ QFKDEDIQ) HVWH, | DFH

o ( GPWILEDWRQGRHVQRWIVZ MIQFXWHQAIDP S SRZ HU DQG YHOADMRQ
DWKP SWRQ/

o $XVRP DG | GHW BHTXLUH GLLI HIHQAD\ RXWDQG LG IDVAKRWUH FXUWHQN
GHMI Q/KDYH UHVAIFWYH IQMIDPNRQ UXBNV

' HHS P IGHVIDFH KHDWDQG HGHU\ FRQEMRQVWDWFXUWHQAGHMI Q
P HWRGVP WRSSRUMQWAV VR DCGBHW

+  &ROMDICHG RSHQSIWFDQIRADFFRP P RGDW P RGHQKDXOJ HRUP I HG
GHVHO% 9 RSHIDWRQ/

o WHI XOUXQEH URXQG RHERGHVUHTXILH P RUH | Bf LEGI GV QVDQG
\FKHGX@Y DSSURDFKHV

WoSm t «aW# (J]Wn (t n S "E bWMWa#
E@? @ W @ 7KHVH VFHCDURY KL KOQJ KWKH P IMHG RSSRWMQWAV EHVE HHQ®U DR GFMJQ
SUDPWFHV DQG WH SRIMQADCR P RGHQP IQQ) WPV

7KH* 0* SHMONQI 0 ICH' HVI QSURVPAI URXS IWKHG D VKYH R VEINH WH 8 | BUU F JJEVTUEZ X BOT HPIOH PSX BSE
SXOH R RXUFRP P XQW DQG XQGHWWIQG J HHIDOMHZ VRQWH GHHG | RUDQG SHVSRQGHQN KLI KO KWG VHYHUDCSURUMV | RUAMIQNG P ICH GHMIQ
UBDVRQVIRU BAMIQNG) DSSURDFKHV\R P IGH GHMI Q 7KH UAVX®Z DVDQ o SVHWVIMPV HQI IGHHUQ) WIQNQD VR LOMJ UDWA HTXLSP HQAQ UDVAKFVMUA
RYHDUFKIQ) EHIH WDVWRGD\ VP LGH GHVLI Q SUDPWEHY DUH QRANHHSIQY SDFH HHJ\ SHRS®! DG JHRBI\
Z W WH BDOMVR P RGHDP [ «  $SSO RSWP [] DWRQ MP XOMRQ DQG GOV GUYHQWRRY HDUHUQWH
SURFHW

8 | ZNJF EFTHOCFFET WP Dl BCHF . 9% | Bf LMV DQG DEDSVIEIDN IQR GHWI QVDVWFKRBJ\ DQG RIHERG,
EXYH UVSRQGHQV\IXJ J HWMG WDVIRGD, v GHWLJ Q SURFHWHVDQG NRZ ®BIGJ H HYROH
DVWXP SWRQ/ @ MINH RSHIDARDCHOMURGP HQAV) RXUP DRUGUYHWY Z HUH o %IIQZIM (6* DIGEQY WP RWRP HVIQP QG
e THKQR®I\ IVDGYDGQ | DWMUIMDQGHWIQ : KHQGHS® HG

HOPWLIEDARQ DXVRP DWRQ DQG QLI MZOX WP VDU EHQJ DSSOHG \R / HDUDP RUH RUJ HAIQROHG B\ FROAEXWY 1GHDV SUVHQEMRQY RUH SHWH

O\ RXW EXGVRUMDAWRDOP DXDCBURFHWHY R WH SURMFWI URXS
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7KYV: RINQJ * URXS | RFXVHVRQKHSIQ) WH P IQQ) LQGXAMAY H WDPWHDARSHIMRDODOH | URP $, DG RIMHUDSSTEDARQVR GV IDWHUWDQWHDWY $, DVD
JRDAQMHD : KIBI$, IVDQLP SRUBQADWD R IQMBMMMH Z RINQI J URXSVVFRSH LV ELRDGHUDQG IGFOIGHVQRQ $, GOV DSSTFDWRQY VKK DV DGYDQFHG DCDOWE
GHFMRQ\XSSRWWRRY DQG GOV GUYHQRSWP [ DWRQ 7KH J URXS DEGUHWHY ERW, | RXQEDWRIDOXQGHWWIQEQ) DQG SUDFWFDCDSSTFDMRY UWHFRI Q) 1Q) WDWOIYHY

R $, DQG GOV P DMUW YDV Z IGHD DFIRWP IQQ) FRP SDQHV

, FZ ®DVT BFBT JOONEF

o SQEHWEQEQ Z KDWALIHHAS, P HWRGYDUH Z KHUH WH DUH
DSSTFDE®! DQG Z KHIH P SBUDCDOWRY DU P RWH H | HAWYH

+  BXSSRWY MADWH YDOH GUYHQLP SGP HQEMRQDSSURDFKHY UDWHU
WDQOUH KK UMNGHS® P HQV

«  $COUHWIQ CDVD BDACHW TXDOV 1Q UDVAKFMUH DQG J RYHDGFH DV
SUHBT XMWV | RUDGYDQFHG DSSTFDWRQ/

$ VSFOUGDVT BCE QBOT CFZPCE U F QPHEDUT

&WDWRQR DQS$, [Q0 IQQ) ( GFDIRQ3WRIWDP D P XO/WHIHG HGXFDURQ
SWRIWDP | RFXVHG \SHFLLIFD@® RQH WDFWY) YDOH | URP $, DQG GOV
DSSTF-DMRY/IQP IQQ) IDWHUWDQJHHIE $, WHRY  7KIVZ LOIGFOGH D
ZHE EDHG SRUIOVKSSRWG E\ Z HEIGDWYDQG SRGFDWV VR FROMXRX®
H SDQG \KDUHG GDWIQ) DFURW/WH LQGXWAY

* RDOR WH HGXFDWRQSUR] UDP

+  3URMGH P XQ/WHHG BDWRIQ) SDWVIURP EHIIQHMR H SHW

+  GKDUH SUDDFWFDONIRZ BIGIH FDVH WYGHY DQG P SGP HQEMRQ BMRQY
+  6XSSRWWZ RINRUFH WHDGIGHWDV'S$, DGRSWRQ DFFHBUDMY

( GFDWRQSIRI WP GHYHBSP HQABDQ

7KH FRIFHSWDQG WKFMUH DUH GHIGHG % 4 GHYHBS WH Z HE SRWXDQG
FROW GYHO FROMQV,Q4  OXQFK Z HELQDY DQG SRGFDWYHUHY
EDVHG RQWH WHHG GDUIQ) SDMV

QO FROAEXVRY DUH LOMMG VR VKDUH NIRZ BIG) H DQG P DWMUDY

"Eb@ ]EG@NVE" +4@7? @%@ "m SWE@

1PHEDUPVFSAFX

7KV XSGDW UH BFW DGYDGFHVIQP DFKICH BDWQ) HGIH FRP SXWD)

| HGHIDWG BDWIQ) JHHDWH S, DQG DI HQMEDVHG WPV DQG SURIGHVD
KPMUHG DQG UHDOME DSSURDFK VR $, DGRSWRQIQP [QQY

) PX WJT | FNDT U F N JOI0H JOEVTLSZ
o &XWWURAIKS, KSHE IDPLQ) $, DVD VRROGRADQ REMPWYH
e +HSVRSHIDWRQ/XQEHWMIQG Z KIFK $, P HWRGV DUH DSSTFDE®! DQG Z KHUH
« (P SKDM} HVIMAIDWYH P SGP HQEMRQ TXIENZ IQV DQG GDRQ) |URP
| DIGUA
o $CAHWHVSIDPWFDOFRGFHI/ DURXQG GOV TXD@V EIDV \FDDEIOW DQG
Z RIRUFH P SDFW

1PHFTT WP EBF

* DS DQDOMYZ DVFRP SGMG DJ DIQWMH RU LDCEDSHUDQG XSCDWY
GHYHBSHG B\ YROIQMHUH SHWWURXI KRXW ) LDCHAWY) DQG WMHZ 1V
XQGHZ D\ |RUSXEGFDMRQIQ4

QBo
SXEQKIQ4 WHBDWH FRP SDQRQFDVH WXYGEHV DQG DMWFGN WKRZ FDMQJ) BHDO
ZRWP1QQ) $, DSSTrDWRY/
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7KH $WHWD DQDIHP HQV RINQJ * URXS | RFXVAVRQLP SIRMQ) KRZ SK\ MEDCDWHW DUH SOQHG RSHIDWG P DIQIAGHG DQG UHGHZ HG DFURWWH P IGH @H F\ FOI
7KH J URXS DEGUHWHY DWHWSHURWP DQFH  UHIDELMV DYDIDELON DQG FRWWUHFRI Q 1Q) WDWAXWERACDE®I P IQQ) RAFRP HY GHSHQG RQ GVAISEHG DWHW
P DQDJI HP HQABUDFWEHY DVP XFK DVWFKQRRI\ KB SHURWP DQFH P HDVKUHP HQADQG EHGFKP DUNQ) DUH P SRUZQAH. DUH WHDWMG DVVRRO R \XSSRWEHWH

GHFIMRQ PDNQJ QRAHQBVIQWHP \HOHV

, FZ ®DVT BFBT JOONEF

o $\WHWDHR F®I P DQDJ HP HQM URP GHM.) Q DQG \SHFLLLEDWRQWIURXI K
RSHIMRQ P DIQMDGFH DQG BHSOFHP HQWV

+  SHIDELOV DQG P DIQEACDELDMV SUDPWFHYWDWIHGXFH XQBOQCHG
GRZQIPHDQG@H R DWHWFRW

DWRSHR ZRW

Wb S" Rb#? @ ]® bw# 2?2E 9
S mWE @

1 PHDUPVESAFX

7KV SIRMIPVKSGDWV* 0 * 3\/$ 6VBQEDUE] HG 71P H & OWILLEDWRQ) UDP HZ RIN
|RUO REL®! ( TXISP HOMQBEXUWDFH O IQQ) 2 SHIMRIDO H IGQWRQ/ 7IPH
8\DJHO RGHODQG.. H 3HURWP DOFH . QEEDRY/ R UH GPWHTXLHP HQNVIRU
DXRGRP\  HBPWLLFDWRQ DQG HYROIQ) RSHIDWY) SUDPWEHV

) PX U.JT | FNDT U F N JOXCH JEVTUZ

P SIRHVFROMMGR DQG FRP SDUDELOV R SHURWP DQFH UHSRWALY

e $CEUHWHVDP ELIXIW LQNA FDWUI RUHV\XFK DV XQIFKHGEX®IG WP H DQG
WBQEE\

*  8SCDMVGH IQUWRQ/\R UH BFWDXVRGRP RXVDQG % 9 RSHIDWRQY

e BXSSRWIXWUH DG SHIRP DQFH P DQDI HP HQWV

1PHFTT P EBWF
YRDG BMHZ FRQGXFWG WIV\ HDU ( GP RQRQZ RINKRS LGHQNIHG J DSVDQG
IGFROMMGFLHY VARQ) LOGXVAY DO QP HQARQ SURUMW DWHDVI RUBHYMRQ

QBO
( [ SDQG HQJ DI HP HQADFURW UHI IRQV UH IGH GH IQWRQVDQG . 3,V FRP SBWM
GDIVE 4 UMHZ IQ4 SXEQKE\ \HDUHQG
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1 PHDUPVESAFX
7KLY SURMPADIP VVR GHYHBS DQIQEXVAY GUYHQEHJFKP DUING) SOMRP \WDW
D@Z VP IQQ) FRP SDQHV\R FRP SDUH | GHWKW) DWRQ DQG SURGXPRHW

XVQ DFRPPRQ. 3, IIDPHZRIN EDVHGRQWH* 0* 7IPH8\DIHO RGHO
IJXGHIH ,QDGEWRQ WH EHJFKP DUNQ) SDWRP GHYHBSHG Z LOEH DEG

VR \FDB! RAIR | XUWHUEHQFKP DUNQ) UHTXILHP HOWV L WH | XM

) PX U JT 1 FNDT U F N JOIOH JOEVTLEZ

o (QDEGNVDSSGN R DSSGNEHIFKP DUNQ) DFIRWIBHWXMQ) D
FROUMMQMNP H FOMILIEDWRQ P HWRGRBU\

« 0 RHVEHFKP DINQJ EH RQG QP EHYE\ HDE@Y GVXWMERQR
SUDPWEHV DQG SURFHWHVWDWBDG VR VAR SHURWP DQFH

«  BXSSRWFRQMXRXVIP SURYHP HQAE\ LGHQM\ IQ) DFKIHYDE®!
SHURWP DGFH UDQJ HV IDWHUWDQWHRUANFDOML HW

o &UWDWVD | RXQEDMRQI RIVHEXUH DQRQ P 1} HG GDVID \KDUQ) DFURW
FRP SDQHV

1PHFTT WP EBWF
ORMHWDQ FRPSDQHVHQYIDIHG SURSRDAH IGHGIQ JRHIDGH
DQG WFRSH XQGEHUI L(QDODD QP HQV

QB8O

e Q4 11D0HDQGDSSURYH UH IGHG SURMIPWFRSH DQG HWEQK D

VMHUQ) FRPPIWYH 1Q4  IGHQN IQWDQ 3,V FRQLWP DQG GHS®
SOWRP 1Q4  \KDWH I IEDWD [Q4
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7KH $XRGRP RXVO 1QQ) : RINQ) * URXS | RFXVHVRQWH\DIH H I HAWH DQG \FDOE®!
RSHIDMRQY 7KH JURXS UHFRI Q] HVWDWDXWRGRP\ IV QRWRBID D WFKQRBI\ FKDIQIH
SHRS®I SURFHWHV DQG DWHW 7KH Z RINQ) J BRXSVVFRSH H WGV EH RQG LQAMGXDMD
N VIMP IQMIDPRQ DQG RU DQ] DWRDASDAGHW

, FZ ®DVT BFBT XDMEF

+ (DECY \DIHDGRSWRQR DXVRQRP\ DWFD®I E\ DEGHMQ) WH
VP BVHODIHW JRHIDGFH DQG RSHIDWRQDOFKDABIQ) HVWDW
FDQURWEH \ROHG E\ LQAMGXDOMAKGREJ IHY DBCH

«  BXSSRWY P I HG RSHIWY HMLRGP HQN Z KHIH DXRCGRP RXV
DXVRP DWG DQG P DQEHG HTXISP HQAP XWAXDI HO FRH, IMAIQ\KDUHG
\SDFHV

« PSURYIQ) FOUW DQG FRQ IGHEFH IQKXP DM VIMP LOMIDPWRQ
IFOGEQ) RBV UMSRUEIMY DQG GHRMRQ DXWRUW IQ DXRGRP RXY
DQG VHP L DXVRQRP RXVRSHIMRQ/

¢ BWHQYWHQQ) RSHIMRDAHDAGHW I RUDXRGRP\  LGFOAQ) FKDQIH
P DQ2J HP HQAVZ RN RUFH WDQWRQ DQG DA (P HONERVE HHQ
HQIIGHHUQ)  RSHUDWRQY DQG VDI HW | XQPMRQY

« (WEEQKQ) D FUHGE®I SDWZ D\ \RZ DIG=HR ( QM 0 1QQ) JURXQGHGIQ
SUDFWFDOIMSVDQG D W \MMP - EDVHG DSSURDFK

$ VSFOUGDVT BCE QBOT CFZPCE U F QIPHEDUT

e ' HHBSPHQAR DZRMNQ JWRXS RDGPDS FRP SBMRQIQ4
FODUD DUMFXOW SURIMAN VHTXHIFIQ) DQG GHSHIGHQFIHVDFRW
DXRGRP RXVP IQQ) IQWDWHY
FRADERUIMRQZ IW RSHIDRY 2 ( 0 V DQGWFKQRBJI\ SURYIGHY
WURXI K Z RINKRSV GHP RQMDWRQY DQG \KDUHG BDRQ) VR YDIEDWM
URDGP DS SURIMAV
DO QP HOAR | X\MUH SURVIFW Z MY WH URDGP DS VR HQUXUH H | R\

I RFEXVHG RQWH P RWMFUMFDQQGXWAY EDWIHY/ VR DXVRCRP\ DGRSWRQ
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1PHEDUPVIFSAFX
7KLYV SIRMPADIP VVR GHYHBS D \DIHW | UDP HZ RUNI RUP L[ HG | BHW

XQGHU URXQG RSHIDARQY HDE@Y WH \DIH FRH IMMQFH Rl DXVRP DIMG
DXVRGRP RXV DQG P DQEHG HTXSP HQAKQWH \DP H Z RINDUDV VEXIGVRQ
WH* 0* * XIGHIH IRUSSSOIQ) 6\ WP 6DI HW I0$XVRGRP RXV0 1QQ) DQG

IGFRERIDWA GDUIQI VI URP WH . IMWMKIHG FRQRMXP BDG E\ YRIEHQDQG
/.$%

) PX WJT | FNDT U F N JOIOH JOEVTLSZ

+  $GEUAWHVD P DRURSHIDMRCDCFRQMIDIQNVEEN RXVW RGHVUHTXLAG | RU
DXRGRP RXVHTXISP HOAKQEHU URXQG

« (QDE®VP R | B[ [EGI DG SURGXPRYH XQGHJ URXQG RSHIDWRQVE\
D®ZIQ) PI[HGWDI I IE

+  3URMGHVD |UDP HZ RIWWDWA/2 (0 DI QRWF DQG [QMIRSHUIDE®

+ P SIRYHV\DIHW Z KIB! BHEXFIQ) RSHIDWRQDA U] P HQEMRQFDXVHG E\
\HJ U DG Z RIN] RGHV

1SPHS-TT WP EBUF
/IYHGP RDQG Z RINKRSVKHG 1Q I UDP HZ RINGHYHBSP HQV
XEHZD ) W K SDSHUGIDI WKQEHUUHYHZ

QBO
3XEQK | IWAZ KM SDSHUIQ4A 4 H SDQG LQEXWAY HQJ DI HP HQMR UH ICH
UHTXWHP HQW LP SOP HQEMRQFKDTIQI HY XVH FDVAY DQG RSHIDWRQDO
DSSTFDWRQJ XIGDQFH / DXQFK QGH WZ KW SDSHUGHYHBSP HQAR\ 4

WRZ DBV XQGDIVE\ 4

x SE @ St ? «aa#

1PHEDUPVIFSAFX
=HR ( QA 0 1QQ) IVD FRFHSWZ KHH P 1QQ) IV FDWIHG RAWZ IWRXWSHRS®I 1Q
WH P IGH KHQFH HIP ICDW KHDOK DQG VDI HW H SRUKUHVZ KNDOR

IP SURIQ) HIIFIHQR DQG WHGXFLQ) FDSMIADQG RSHIDAY FRUW

TKH SIRMFVEH) DQZ I D | XMUH GRNQ) H SRIDWRY Z KW SDSHU | RTBZ HG
E\ D SOQHG VHIHVR GMFXWRQSDSHY

) PX UJT | FNDT U F N JOIOH JOEVTUSZ

*  3URYIGHVD IWKPWUHG SDW VRZ DG | XQEDP HQBX® \DI HUP IQQ)

o (GFRADIHVIQEXWAY Z 1IGH GD®J XH RQIHDMEION HFRQRP IFV DQG HMEV
%@V D KDUHG URDGP DS UDWHUWDQ VROWG LQQRYDWRQH | RW

1PHITT WP EBUF
([SEUIMY Z KM SDPSHUSXEQKHG QCH AVFXAMRQ SDSHUMRSIEVIGHQNIHG
DQGWH WX R 0 1QQ) 3UWRFHWDQG 0 1QQJ 0 HWRGY OXQGFKHGIQ

QBO
3XEQK 0 IQQ) 3URFHWDQG 0 IQQ) 0 HWRGVGVFXWIRQSDSHYIQ4 — OXQFK
H WAMFXWMRQSDSHYZ RINIQ4  \R SXEQK E\ \ HDUHQG H SDQG
SDWFISDAWRQIURP RSHIDVRY DQG WIFKGR®J\ SURYIGHWY EXIG DQDQMREI\
R NJRZ ®IGI H Wz DG DQIQEXVAY URDGP DS
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7KV: RINQJ * URXS | RFXVHVRQKRZ P IQIQ) R DQ) DWRQVMKDUA LQMI UDWM J RYHD DQG XVH GOV DFURWRU DQ} DARDOM WP DQG @HR\ F®I ERXQEDUHV\R

[P SURYH GHFIMRQ P DNQJ  WHGXFH | UPWRQ DQG HIDE®! FRIERIMRQ 7KH WFRSH H WIQBV'Z HOEH RQG WIFKQEDQ B! | RUP DV MDGGUHWHY EXVMGHW FKDEBIQI HV
RSHIMRD RINGZ V J RYHEDGFH WEQEDGY DGRSWRQ DQG [P SBP HQEMRQ UHDOWA WDWEHWAP LGH Z KHWHUGDVD IQMURSHUDELDN GHOHY BHDOMDOH 7KLY
JURXS [VD GHXADOLQEXVAY BIG IRXP VR IGHQM SURIW X\VH FDVHY DO QRQ SUDFWFDADSSURDFKHY DQG UHGXFH GXSTFDMRQR H I RVWDFURWWH P 1QQ) HFRX WP

, FZ ®DVT BFBT JODNEF
o $CAUHMQI SURIN EXVIGHW DQG RSHIDWRQDOMH FDVAVZ KHUH SRRU
COVD [QMRSHUDELDN GUYHV FRUWWUM RUCH | LELHGR
o (Q@EY HIHAWH FURW RU DQ} DWRQDAEDW H FKDQIH LGFOAQ)
EHE HHQRSHIDWRY VXSSTHY OERIVRUIHY UHI XOWRAY DQG SDWGHY
+ 5SHGXFIQ) P DQXDOGDV KDQRIR DQG LOMI UMRQH | RWIP SURMQ) GDVD
TXDOV WP HIGHW DQG UHIDELDN | RUGHFIMRQ P DNQYJ
+ 6XSSRWY SUDFWDADGRSWRQR WBQEDUBYDQG J RYHIDGFH P RGHY
IFOGAQ) GDB RZ GHIKIS VHRXUW DQG WKWMR HODE®! FRIDERIDWRQ
QEDWRQ| RUDGYDQFHG DSSTFDMRQY KK DVDDOMEV $,
QI MO 1Q/ WURXI K EHAMUMAKRWUHG DQG
W

DVT BCE QBOT CFZPCE U F QIPHDUT
P HQAZ RINQJ JURXS LRDGP DS IQRPHGE\ * 0* FRP P XQW
LOSXWMR SURUMY H XVH FDVHVDQG \HTYXHFLQ) R ZRWN
(QIDIHP HQAZ W P IQQJ) FRP SDQHV \XSS@HY DQG R VI DUH
SURIGHW/\R YDIEDWM SURIMIHVDQG IGHQN SIBVRSSRUMQWA
+  &RRECWRZ W RKHUI 0* : RINQJI * URXSVVR HQXUA
LQMRSHUDELDN H | RW GLHAD \XSSRWWRSHIDARDQI XIGDGFH . 3,V DQG
P SBP HQIMRQHHGV

EP @? «¥@# "ES? | E?"

1PHDUPVEESAFX
20) VDQRSHQ \RXUFH | 11 | RWP DWAKDWHDEBN HDP G\ H FKDQI H DQG
GQ WP VRDIHR ' PIQQ) CDW DMZ Q) I RWP DWRQ\R P RYH FBDQD
EHE HHQR VI DUH SOMRIP VZ KB SUVHNQ) IW\RKFMUH DQG P HDQQ

) PX U.JT | FNDT U F N JOXCH JOEVTUZ

«  5HEXFHVGHSHGHFH RQIWI LBI&69 EDVHGZ RNBZ V

«  ( DEGVIQMRSHIDELDN DFURW YHQERY DQG \RIVE DUH SOMWRP V

e SUVHYHVEQ \MP DFFHWEIONVR KIMRIFDCP 1QQ) GDWD

*  6XSSRWFRMERDWRQ DFIRWWFKQFDOGMFLSTHY DQG RU DQ) DWRQY/
e $0QV/Z W EWRDGHIQMRSHDELDN IQUWDAYHY

1PHFTT P EBWF
20) Y SXEQKHGRQ* IWXE SXWMEWDY Z W & EIQEQIVGHYHBSHG
HDUD YHQGERUDGRSWRQXQGHZ D\ DPWYH FRQAEXVRUFRP P XQW | RP IQJ

QBO
( WREQK JRYHIDGFH IRU2 0) DVDQRSHQWIQEDG H SDQG GHYHBSHU
DQG XVHUFRQAEXWRQ/ \WMVABHDOZ RIS GHS® P HQV VHEXUH UHSUAVHQAMYH
GDWMVHW P SURYH X\DEIOW \RRIY 1Q
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7KH (GFWE O ICH: RINQJ * URXS \KSSRWVWH WDQUMRQVR HBFWE \WFKQREJ LHV DFURW
XQGHU URXQG DQG \KUDFH P LQQ) RSHIDMRYY 7KH J URXS | REXVHV RQRSHIDWRCDOHDGEGHW

SHIRUWP DCFH P HDVXUHP HOMQ UDMAKFYUH BHTXIUHP HQWV DQG LOMI UDWRQ FKD@IQ HV
( GPWILLEDWRQ LY WHDWIG DVD M WP VSUREGP  CRARMADQ HTXISP HQNFKDQI H

, FZ ®DVT BFBT JDMEF

«  BXSSRWY \DIH FRWH | HARYH HBFWLIFDWRQR! P 1QQ) RSHIDWRQY/
DFURW ERW XQGHU URXQG DQG XUWDFH HOALRGP HQN Z W D VAR
HP SKDVYRQ RSHIDWRCDOHDAGHW

+ PSRYIQI X@EHWEQEQ) R SHIRP DFFH WHIDELON DG \REAFRWR
RZ GHUKLS | RUHBFWE P 1QQ) HTXISP HQW

o $COUAWIQ) 1Q UDVAKFMUH DQG HGHU\ MVIVP IQMI IDWRQ LFOGEQ)
FKDU Q) ADWI IHV SRZ HUGMAEXWRQ HJHJ\ P DQDJI HP HOVDQG
LQOMDPNRQZ I VM XD

DQJ XIGDQFH DQG \KDUHG BDIQIQ) VR BHGXFH DERSWRQ

GHS® P HOMD@G IQRP 1OHWR HOADQG SOQRQ)

DVT BCE QBOT CFZPCE U F QIPHDUT

&RP P IMYH GHFIIMRQXQEHZ D\ RQWH ( GFWE 0 REL®!
(TXSPHQNV 3,VDQG' H IQUWRQVSIRWFWMGFOGQ) Z KHWHVR OXFK
UHTXHVAYXAWHUFOULEEDWRQ RUBYIMRQ RUGH HUWH SURSRVDO

+  &RQIGHIMRQR D BMMRQR WH ,P SBP HQEMRQR % 9VIQ
8QEHIWRXQGO 1QQ) * XIGHEH Y VR [P SURYH X\DEIOW IGFRSRUDW
QHZ RSHIMRQDAH SHIHGFH DQG UH GPVWHYROLQ) LQ UDVAKFWMUH DQG
HGHJ\ P DQDJI HP HQABUDFWEHY

 (YDODWRQR DO QP HQAEHE HHQVXUDFH DQG XQGHU URXQG % 9
IJXCDFH IGFOGQ) Z KHWHMR FRP EICH WH J XIGHIHVRUGH IGH D
\KDUHG WKPMUH VR DYRIG GXSTFDWRQ

« 2 QRQ | DFIMAMROR NRZ BIGIH DQG H SHUHGFH \KDUQ) DFURW/WH
* 0* FRP P XQW DVHBPWLLEDWRQP DMUH

PP9 ? @ ]E@E" ]] St 9 ]S+
m(+9 W@WS" ? (O

1PHEDUPVIFSAFX
7K SIRWIPWZ LOGHYHES D SUDFWFDQJ XIGHTH VR VKSSRWKH

[P SBP HQBMRQR EDWHY HBFWE YHKIEBN % 9V IQWXUDFH P IQQ) [ GHW
Z WD WARQ | RFXVRQRSHIDWRDAHDAGHW 7KH I XIGHIEH Z LODGGUHW

| GHWHBFWRQ FKDU Q) DQG SRZ HUQ IDWIKPMUH RSHIDARCDAQM) IDWRQ
\DI HW DQG UMNP DQDJ HP HQAP DIQMDGFH SUDPWFHY DQG Z RINRFH
UDAGHW : IWRXWIRKPMUHG JXIGDGFH P DQ FRP SDQHVZ LOWIKI J B VR
PRYHIURP SIBWAD®\R FRQ IGHOAGHSE P HOVMHXEMY 1QGHD\ HG RU
WBBIG [QHWR HOAGHFIMRQY



) PX WJT | FNDT U F N JOIOH JOEVTLSZ

+  3URMGHVIP SBP HQEAMRQ | RFXVHG J XIGDGFH IDWHUWDQKLI K BIYHO
HBPWILEDWRQ DP EIMRQ

«  +HSVFRP SDQHV XQGEHWWBQG [Q UDWRKRMUH DQG SRZ HUP DQDJ HP HQW
UHTXWHP HQV HDU® LQWH P ICH SOQQIQ) SURFHW

«  BXSSRWUMN LQ RP HG QMW HQAGHFIMRQYI RUY§ 9 VDVWFDG!

+  $GEUHWHYRSHDWRDOHDMVIGFOGQ) P IGH SOQ YDUDELON EDWHAY
@ MMRQ/ FKDU Q) &I MFY \DIHW UMY DQG Z RINRUFH XS\WNALY

o %@V DD P HNDFURWIQEXMAY VR KHS BHGXFH FRUVWURXI K

WQEDUE] DWRQ DQG DO

1SPHS-TT WP EBUF

6WHUIQY & RP P MiMH HWREQKHG P XWEE! Z RINKRSVKHG 1Q

GMAGIG WHMHZ FRP SGMAG DI DIOWINH * 0 * SHFRP P HOGHG 3WDFWFHVIRU
YOWAY ( BFWE 9 HKIFBNVI0O8 QGHU UIRXQG 0 1QQ) I XIGHTTH VR IGHQNA

WDQI HIDE®! DEDSWEG! DQG RAMR WFRSH FRQMQW

QBO
) D@ HIXGHIH WEGIR FROMQNIQ4  GUDIWI XIGHTH VHPWRQVIQ4 —
4  FROAPWHMEZ ZRIWKRSVDQGFRQRIEDARQIQ4 4 SYXEQKIQ4

9 ]S+ ?2E ©® Rb#? @ 7PW @
" @t £ QW

1PHDUPVEESAFX
7KLYV SURMPWGH LGHV. 3,VDQG SHURWP DQFH P HAEV VR KSSRWIKH DGRSWRQ
DQG RSHIDARQR EDWMY HBFWE YHKIE®N % 9V IQPIQQ)  WDGGUHWWHVWH
GHHG | RUFRQIMMQASHURIP DGFH P HDWKUWHP HQADFIRW %4 9 & ( DQGP L HG
|GHW BRI Q LQ) WH | XQEDP HQB® GlLI HHQARSHIMY P DIQMDGRH
DQG QI UDWAKFVMUH FKDUDPWUMARV R HBIPWE HTXISP HQW

) PX U.JT | FNDT U F N JOI0H JOEVTLSZ

3URVIGHV FOUW RQZ KDWIR P HDVXUH Z KHQIQARGXFIQ) % 9V
B6XSSRWV GV \KDUQY EHVE HHQRSHIDVWRYDQG 2 (0 VR DFFHBUDWM
GDUQ DQG WHGXFH DERSWRQUAN

( EGNV EHMAUBDACHW SOQQQ) | RUHHJ\ GHP DQG FKDUIQ)
QI UDVAKPWUH DQG GVSDWK DWW LHV

+HSVVWV DWHWP I HG | GHWADGH R VIQSURGXFWIW FRUWWDQG








































